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MpsiMi iHO3eMHi iHBeCTUUiT — Le WnsxX A0 340POBOI EKOHOMIKM, CTBOPEHHS HOBUX pobo4vMX Micub,
nigBuLLIEHHS Oo6pobyTy niogen, apavBep PO3BUTKY E€KOHOMIikM Oyab-sikoi kpaiHu. OCHOBHI NpU4YMHU Ons
BNMBaHHSA Kanitany — nNpo30pi KOHKYPEHTHI BiAHOCMHM Ha PUHKY | 3abe3neyeHHs npaBa BracHoCTI. IHBecTuuii
— Lie 03HaKa CcTabinNbHOCTI eKOHOMIKM | HACNIAOK YCMILIHOI NONITUKN BNaaw.

IcTopisa He cTaBUTbL 3adadvi 6e3 po3e’a3Ky. [lecaTb pokiB TOMy YkpaiHa nepebyBarna y LeHTpi yBaru BCix
BEMNMKMX MidHapoaHux ¢poHAaiB. baHku i npoMncnoBsi koMnaHii nepebupanu Npono3unuisamm LWoao iHBECTULIN
Bi HaMBiNbLIMX CBITOBMX rpaBLUiB, rPOLUI B €KOHOMIKYy "Teknu pikoto». Ti yacu BBaXKalTbCHA 30N0TUMU ANS
YKpaiHCbKoro Oi3Hecy.

3 vaciB Kp13u iHTepec iHO3eMUiB A0 YKpaiHu 3pic, ane NOoTOKW iHBECTULiA AocCi He BigHoBUNMcs. Ha
LUAAXY A0 NPUTOKY IHO3EMHOrO KaniTany CTosaTb CUCTEMHI Npobrnemu 3 kopynuieto, CyA0BO CUCTEMOID, BisHec-
KnimaToM, LWBWUAKICTIO 34iNCHEHHS pecbopm Ta iH. ICHYe HaBiTb NeBHa rpagadisi nepeLukos (B AyLlKax BKa3aHWn
piBeHb BanmeocTi 3a 10-Tu GanbHo LIKanow):

1 micue (8,5)- LLnpoko posnosciomkeHa Kopynuis

2 micue (7,5)- Hegosipa 0o cygoBoi cuctemu

3 micue (5,9)- MoHononizauisi pyHKiB Ta 3axOMfeHHs1 Bnagu orirapxamu

4-5 wmicue (5,6)- BiicbkoBuii koHNIKT 3 Pocieto Ta HecTabineHa BantoTa i hiHaHcoBa cuctema

6 micue (4,6)- PenpecuBHi aii npaBOOXOPOHHUX OpraHis

7-8 micue (4,5)-MiHnuBe 3akoOHOAABCTBO Ta CKagHe NogaTKoBe agMiHICTyBaHHS

9 micue (4,3)- ObmexeHHs Ha pyx KaniTany Ta BantoTHi onepadii

10 micue (3,7)- Husbka KyniBenbHa CNPOMOXHICTb cnoxuBaya [2]

Tak, 3a aaHMMmn HaubaHKy, o6car npsiMmnx iHO3eMHUX IHBECTULIN 3a civeHb-BepeceHb 2019 poky 3pic Ha
1,8 MnH gon., a 3aranoM 3a uew nepiog Haginwno 1,7 mnpa gon.[ns nopiBHsHHA y 2017 poui obcsar
iHO3eMHUX iHBECTMLi cknaB 2,3 Mnpa on. (26% 3 skmx npunagatoTe Ha onepaLii gokanitanisadii cTaTyTHUX
Kanitanis). Y1cTui NpUNIMB NPAMMUX iIHBECTULIN B peanbHUIN CEKTOP eKOHOMIKM cknaBs 1,7 minbsipaa gonapis.
Y 2016 poui undpa byna Ha TpeTuHy binbwe — 3,3 Minbsapaa gonapie (Togi Ha gokaniTanisauio Kkanitany
npunano 63%) [1].Cymn BknageHb B yKpaiHCbKy €KOHOMIKY, OTPUMaHi B MUHYNOMY pOLi, PO3XOAAaTbCs i 3
nnaHamu Kabminy. Tak, ypsg yekas 36inbLUeHHSA YACTOro NpUnnnBy NPAMMX iHO3eMHMX iHBecTuUuin y 2018 pouli
0o 4,5 minesipga gonapis. Ane 3a nigcyMKoBUMKU JaHUMU MiHicTepcTBa €KOHOMIKW, BKNAAEHHS cKnanu nuue
2 Minbsipon gonapis. | Lue nNpu TOMy, WO, 3a OUiHKAMK eKCnepTiB, ANnsi CTabiNnbHOro 3pOCTaHHS EKOHOMIKM
YkpaiHun HeobxigHe 3anyyeHHs He MeHLwwe 20 Minbapais Aonapis iHBECTULIN LWOPIYHO.

EkoHOMIYHa noniTuka NoBMHHA CTUMYyMNOBaTW MPsSMI iHO3EMHI IHBECTUUIl yciMa Lnsxamu, OCKIfbKU
came BOHMU:

- CTBOPIOIOTh SIKICHI poDOoYi Micusa Ans Nogen He TiNbK1 B CaMill KOMNaHii, ane i B CyMiKHUX ranyssix;

- € KaHanoM HaOXOMKEeHHs1 kanitTany Aans po3sutky 6isHecy 6e3 306inblieHHa 6oproeoro

HaBaHTaXeHHs;

- NPUHOCATbL B YKpaiHy BantoTy, NiATPUMYIOYN KypCOBY piBHOBary;

- He MalTb HebGe3neyHoi BONaTUMbHOCTI "rapsiunx rpowen» — e JOBrOCTPOKOBI KOLITY;

- MPUHOCHATb 3HAHHS | TEXHOMOTIi, SKi MOTIM BUKOPUCTOBYIOTLCS Ha PiBHI KpaiHw;

- iHTerpytoTb YKkpaiHy B €BpOnenchbke cepeoBuLLE;

YKpaiHa Ha CBITOBI apeHi BBaXXAETbCS KPAiHOI 3 BUCOKMMU pu3aukamu. Lle cunbHo obmexye npunnvs
iHBecTumuin. 3 iHworo 6oky, NpubyTKOBICTb BKNadeHb B YKpaiHi MOXe JocAraT MOKasHMWKIB B Kinbka pasiB
BMLLE, HDK B KpaiHax 3 pPO3BMHEHOK EKOHOMIKOK. Y CepegHbOCTPOKOBIN MEpPCrnekTuBi MOXHa O4iKyBaTu
NpunnMBY iHBECTULIN B TpaauULINHi cekTopa — iIHPPaCTPYKTYpY, EHEPreTuky, arpocektop. PiBeHb CTaHy HaLOl

norictnyHux bottlenecks.
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MpuTiK NpaAMMX iHo3emMHMX iHBecTulin (M)
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Jxepeno: HBY

Puc. 1. Mpumik npsiMux iHo3eMHux iHeecmuuitl

*) CknadeHo 3a rnocunaHHam [https://bank.gov.ua]

Takox NocTae NUTaHHS: B AKi ranysi 3anyyaTtu iHo3eMHi kowTn? Bignosigp €! 3anyyatv noTpibHO B Taki

chepu:

1. EHepreTtuka
IHppacTpykTypa (ii po3dynosa)
ATK
MawumnHoGyayBaHHs
Xap4oBa NPOMUCIOBICTb
dapMaleBTUKa Ta MegeLmHa
IT Ta ayTcopc
BaHkiBCbKMI CEKTOP
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Cnucok BUKOPUCTaHUX AXepen:
HauioHanbHuin 6aHk Ykpainu [EnektpoHHuii pycypc] URL: https://bank.gov.ua
OcCHOBHI nepewukoam ans iHO3eMHMX iHBeCTMUin [ENeKTpoHHMI pycypc] URL:
https://inventure.com.ua/upload/pic2017/inv-pr4.jpg
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