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Ha cborogHiwHin geHb npobnema popmyBaHHA hiHaHCOBOI 3BITHOCTI 3@ MC®3 yxe Wwnpoko poskpuTa y
pi3HUX HaykoBux mxepenax. OgHak, y 6araTbOx yKpaiHCbKMX MigNPUEMLIB OOCI HE CKManocsd po3yMiHHA Mo-
Tpebn nepexogy Ha MC®3. €anHMM OBI'PYHTYBAHHAM Takmx 3MiH BOHW BBayaloTb Y HEOBXIOHOCTI NMPUBECTU
YKpaiHCbKi HOPMY Y BiAMNOBIAHOCTI OO EBPONEWNCHLKMX, IO AUKTYETbCS €BpoiHTerpadieto [1, 5]. Btim, MC®3
nepenbadvae He NPOCTO 3MiHY 30BHILLUHLOrO BUMAQY BifaobpaxeHHs diHaHCOBOI 3BITHOCTI, a | Hagae 6araTo
HOBMX MOXITMBOCTEWN i NepeBar Ans nogansLoro epekTMBHOro po3BUTKY NiaNpMEMCTBA.

MixHapoaHi ctaHgapTu cpiHaHcoBoi 3BiTHOCTI (MC®3) — Le CcyKynHicTb iHdopMaLii Byxrantepcbkoro obniky,
LLIO Npu3Ha4eHa 41s KOPUCTYBaHHS BrlacHe nmignpuemcTBammn Ta ocobamu, siki 6e3nocepeHbo 3auikaBreHi B pe-
3ynbTatax AianbHOCTI uMx nignpuemctB. B pepxaBax - uneHax €sponericbkoro cotody MCO3 cramm
oboB'askoBMM e 3 2005 poKy Mpu MPOXOMKEHHI Mpoueaypu NiCTUHry Ha doHaoBux Bipxkax. lMpouec 3MiHK
HauioHanbHoI 06nikoBOi cMcTemun B YKpaiHi y BianosigHocTi 4o Bumor MC®3 tpueae 3 2012 poky o umx nip.

3rigHo 3 ¢T1.12-1 3akoHy YkpaiHu «[po Byxrantepcbkuii obnik Ta piHAHCOBY 3BIiTHICTb B YKpaiHi» (B
pegakuii 3akoHy «2146-VIII (2164-19) Bia 05.10.2017 p.) neBHa YacTuHa NiANPMEMCTB YKpaiHu, WO A0 LbOoro
Yacy 3fincHioBana Oyxrantepceku o6nik 3a HIM(C)BEO, B 060B’s3kOBOMY nopsAKy MNOBUHHA Hagani
3gincHioBaTtn Byxrantepcbkun obnik 3a MC®3. Lle cTtocyeTbcst HACTYNHMX BUAIB NiANPUEMCTB:

niaNpUEMCTBA, WO CTaHOBNATb CYCMiNbHWUM iHTepec (EMITEHTUM UiHHWX nanepis, Aki gonylwieHi Ao 6ipoBumx
TopriB; 6GaHKkW; CTpaxoBi KOMNaHii; HeAepXXaBHi NEHCINHI poHAW; iHWI hiHAHCOBI ycTaHOBM (KpiM TUX, LLIO HaNexaTb
[0 Manux Ta MiKponignpuemMcTs; Benuki nignpveMmctea (6anaHcoBa BapTiCTb akTuBiB NMoHaz 20 MiH €Bpo, YMCTUI
[oxig Big peanisadii npoaykuii - noHag 40 MNH €BpO, cepeHsi KinbKiCTb NpavuiBHUKIB - MoHag 250);

ny6nivHi akuioHepHi ToBapuctaa (MAT);

nigNnpPUeEMCTBA, SKi 34IMCHIOTb AiSNbHICTb 3 BUAOOYTKY KOPUCHMX KOManuH 3aranbHOOEepXaBHOIO 3HaYeH-
HSA (Nepenik KonanuH 3aranbHOAEepP)XaBHOMO Ta MICLLEBOrO 3HA4YeHHS MOXKHa BigoOpaxxeHo B noctaHoBi KMY
Big 12.12.1994 Ne 827).

nignpUeMCTBa, siki NPOBaAsaTb FOCNOAAPChKY AIANbHICTL 3a BUAaMu, nepenik skux BusHadvaetbca KMY [2].

MepeoymoBamn HeobXiAHOCTI Ta MOTMBALI nepexoay nianpueMcTB Ha BeadeHHs obrniky 3a MC®3 € pos-
LUMPEHHSA rocnofdapcbknx 3B’a3kiB, noTpeba KpeauTyBaHHSA, 36iNbLUEHHS KiNbKOCTI NianpvemMcTs, Lo 3anma-
IOTbCHA MiKHAPOAHOK AisNbHICTIO, NoTpeba B IHO3EMHUX IHBECTULIAX, EBPONENCbKa iHTerpauisa, MOXNUBICTb
3anyyeHHsa iHO3eMHUX KIEHTIB Ta nocTavanbHUKIB, 36inblUeHHA CYB’EKTIB KOHKYPEHTHOr0 PWUHKY Ta
MOXJIMBICTb MOPIBHIOBAHHA pe3ynbTaTiB NignpuemcTB.

MixxHapoaHi cTangapT Oyxrantepcbkoro obniky Ta ¢iHaHCOBOI 3BITHOCTI BkItodaoTh KoHuenTyanbHy oc-
HOBY (PiHAHCOBOI 3BITHOCTI (OOKYMEHT, Y SIKOMY OMUCYKOTLCS 3ararnbHi BUMOIM [0 SKICHUX XapaKTepUCTUK
iHaHCOBOI iHopMaLii Ta OCHOBHI 06IiKOBI KOHUeENUii, HeOOXigHI ANns cknagaHHsA 3BiTHOCTI); CiMHAAUATb
MixxHapoaHux ctaHgapTiB diHaHcoBoi 3BiTHOCTI (MC®3); aBaguaTh BiciM MixHapogHux cTaHgapTiB Oyxran-
Tepcbkoro ooniky (MCBO); MCP3 ans manux Ta cepeaHix nignpuemMcTB; iHTepripeTauii (po3'siCHEHHS).

3BiTHICTb MC®3 BKknovae B cebe, BignosigHo go n. 10 MCBO 1 "logaHHsa diHAaHCOBOI 3BITHOCTI", Taki
diHaHCOBI 3BiTW: 3BIT NPO PiIHAHCOBWUI CTaH Ha KiHeLb nepioAy; 3BIT NPO CYKYNHWIA AOXiA4 3a nepiod; 3BiT Npo
3MiHM Yy BriacHOMY Kanitani 3a nepio; 3BiT NpO pyX rpoLUOBUX KOLUTIB 3@ Nepiof; NPUMITKW, SKi MiCTATb CTUC-
nnin Buknag, obnikoBux NONITUK Ta iHLWi NOSACHEHHS [2].

Mepesarn Big BnpoBamkeHHa MC®3 npu cknagaHHi  ¢iHAHCOBOI  3BITHOCTI iCHYIOTb 9K  Ha
MIKPOEKOHOMIYHOMY, TaK i Ha MakpOeKOHOMiYHY piBHi. [0 MIKDOEKOHOMIYHUX nepeBar MoOXHa BiOHECTU 4iTke
BM3HAYEHHS MaHOBOrO CTaHy MigNPUEMCTBA, KOHTPOSb HaZ BUKOHAHHSM 3000B’A3aHb NiANpPUEMCTBA | PyXOM
MarHa, eqeKTMBHE BUKOPUCTaAHHA MaTtepianbHUX | piHAHCOBMX pecypciB, aHania nikBigHOCTI Ta
NIaToCNPOMOXHOCTI  nignpyemctBa. [0  MakpOEKOHOMIYHMX  HaneXuTb  MOXMMBICTb  34iMCHEHHSA
30BHIiLLIHBbOEKOHOMIYHOI AisiNbHOCTI Ta 3any4yeHHs iHO3eMHUX IHBECTULIN.

Mpun 3actocyBaHHi MC®3 3HayHa yBara noBMHHaA NPUAINSATMCS OONIKOBIM NONITULi, Ska TaKkoX NOBUHHA 3a-
3HaTM 3MiH. 3a MC®3 y Hii BapTo 3as3HaunTM ONWUC NULLE TUX EfIEMEHTIB, A€ € MOXIMBICTb BMOOpPY
(amopTmsauis, mMogeni OuiHKM OCHOBHMX 3acobiB, meTon 06Ky ChnMcaHHSA 3anacis Towo). 3a ymosBamwu
obnikoBoi nonitukn 3a MC®3, 3poctae ponb NPOMECIMHOrO CymkeHHs Oyxrantepa, WO [03BONAE NOMY
BiAMOBMATUCA BiA4 3aCTOCyBaHHA MEBHWX CTaHAapTiB, MPOMOHYBaTW BrACHi PIllEHHs, BiNnbHile
iHTepnpeTyBaTu HasABHI AaHi Ans onTuMi3auii ynpasniHCcbkoro obniky [3].

BnposampkeHHa MC®3 nepenbayae Takoxk BNpoBaaXeHHs1 CKrnafgaHHsa HedpiHaHCOBOI 3BIiTHOCTI (3BiTM Npo
KopriopaTuBHY BignoBiganbHicTb). Lle gae 3amory gisHatucsa npo uini Ta HanpsiMy po3BUTKY nignpuemcTea. Taki
3BiTW BMCBITIIOIOTb HE fMLLIE EKOHOMIYHE, a i couianbHe Ta eKonoriyHe cTaHoBMLLE NignpuemMcTBa.

diHaHcoBa 3BITHICTb, cknageHa i3 3actocyBaHHAM MC®3, Hagae ynpaBniHCLKOMY cknagy AeTanbHiwy
iHbopMmaLito, HiXK 3BITHICTb, CKIafeHa 3a HauioHanbHUMK CTaHgapTamu byxrantepcbkoro obniky. Ha BigmiHy
Big NCBO y MC®3 Hemae pernamMeHTOBaHOI hOpMK 3BIiTIB, @ € Nuwe nepenik MiHiManbHUX psaKiB, LWO
nignaraioTs po3kpuTTio. LikaBo, wWo npu nogadi 3BiTY Npo iHAHCOBUM CTaH MOXMMBE [AOBiNbHE
BifOOpaxeHHsA psakiB B 6anaHCi (sIK ropusoHTanbHe, Tak i BepTuKanbHe), po3TallyBaHHA iX B Nopsaky 3po-
CTaHHs abo 3MeHLLUEeHHSA NIiKBIAHOCTI, a po3ainu 06opoTHUX i HEOBOPOTHNX aKTUBIB ANs (PIHAHCOBMX KOMMaHIN
MOXHa i He BuAinaTu. Akwo ue byae ymicHUM, TO MOXHa o6’egHaTu psaku (Hanpuknag, BuTpatu Ha 36yT Ta
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agMiHicTpaTtuBHi BuTpaTu). Lle Bce gosBonse giHaHCOBIN 3BIiTHOCTI HabyTu BinbLl Npo30poi Ta 3po3yminoil
dopmu [4].

BBaxaeTbcs, WO MikHapoaHa ¢iHaHCOBa 3BIiTHICTb — L€ 3BiTHICTb, O (POPMYETbCA ANSA 30BHILLHIX
KOpUCTyBauiB, a came - Ans iHBecTopiB. byxrantepcbkun ob6nik 3a MC®3 opraHizoBaHui 3a NPUHLXMNOM, Ha
SAKMA MNOCTYNOBO MepexoadaTb BCi KpaiHM CBiTy. TOMy, WHOro 3acTOCyBaHHS [O03BONMUTb Oyadb-skOMy
NigNnPUEMCTBY NIABULLNTA 3PO3YMINICTb Cepef iHO3EMHUX iIHBECTOPIB, a TaKOX 36iNbLLMTK 00CAr MiXKHapO4HMX
iHBECTULIN, BIOKPUTM OOCTYN OO MDKHaApPOOHMX pUHKIB Kanitany [2]. Jo nianpnemcTs, WO BUKOPUCTOBYHOTb
MC®3, nposiBNsieTbCs BUWLMIA piBEHb [OOBipKW, WO MO3MTUBHO BM/IMBAE Ha IiXHIO penyrauilo Ta
KOHKYPEHTOCMPOMOXHICTb.

OpHak, 3actocyBaHHa MC®3 craHe KOpUCHMM He nuwe Ans Tux nignpueMcTs, WO BegyTb
30BHILLHbOEKOHOMIYHY AifnbHICTb. [ANna KOMNaHin, Wwo noknm He 306MpalTbCA BUXOOMTU Ha MiXKHapOAHI
iHaHCOBI PWHKK, TOMOBHOK MepeBaro € 3abe3neyvyeHHd MeHeXepiB Ta BCbOro YMNpaBniHCbKOro ckragy
aHaniTM4YHol iHopMmalieto, sKa cTaHe HeobxigHa AN OUiHKM Ta aHanidy cTaHy nignpuvemcTsa, NPUAHATTA
afilekBaTHUX YNpaBniHCbKNX pilleHb, N0ByaoBM CTpaTerii, BU3HaYEHHs1 KOPOTKO- Ta AOBrOCTPOKOBMX Uinen. I3
3actocyBaHHAM MC®3, 3'9BNA€ETLCA MOXIMBICTb BEAEHHS €PeKTUBHILLOT NiANPUEMHULBbKOI AiSNBHOCTI, TaK SK
CTae MOXITMBUM BeAEHHs1 00MiKy i3 BpaxyBaHHAM BIIACHUX OpraHi3aLiiHO-eKOHOMIYHMX MEXaHi3MiIB.

MignpnemcTBa, Wo 3MyLueHi nepentn Ha MC®3 abo  caMOCTIMHO 3pobunu Takuin Bubip, 3aTBEpIKYOUM
0o6nikoBy MoniTuKy Ta 6a30Bi 3BiTHI hopMuK cknagaHHsa GanaHcy, 3BiTy Npo NpubYTKM Ta 36UTKK, 3BITY NPO PyX
rPOLLOBMUX KOLITIB HA ocHOBi MC®3, MatoTb 3mMOry oTpumaTi He MPOCTO 3BiTHY AOKYMEHTAaLUilo, a geTanbHun
diHaHCOBUI NNiaH, 3 SKOro O4EBUOHUMU € YCi AOCATHEHHS Ta NpoBanuv NignpuemcTBa 3a 3BiTHI nepioaun.

Mepexig cyb’exTiB rocnogapchbkoi AistnbHOCTI B YKpaiHi Ha MC®3 xapaktepusyeTbca i psgomM Hedonikis.
Cepepf HVX MOXHa BUAINUTK BIOCYTHICTb 0B0OB’A3KOBOCTI 3acTocyBaHHA MC®3 B ycbomy NiANPUEMHULIBKOMY
CEKTOpi, HeoCTaTHS KiNbKiCTb KBaniikoBaHUX Kaapie Ang 3aicHeHHs obniky 3a MC®3 Ta HEroToBHICTb Ha-
SBHUX KaJpiB OO nepenigroToBkM, 0OOATKOBI BUTpATW Ha 3amiHy nporpamHoro 3abesneveHHs Ta BUCOKa
BapTICTb HaB4aHHA. Yci BuwesragaHi npobrnemMyv MOXIUBO BUPILLUTU LUIASXOM CTBOPEHHSI KOOPAMHALiMHUX
opraHiB, peopMyBaHHS OCBITU, 3any4YeHHs 4OAATKOBUX (PiHAHCOBMX, KAAPOBUX Ta KOHCANTUHIOBUX PECYpPCIB.
BupiweHHs LMx HefoniKiB € NMUTaHHAM 4Yacy, LWo A03BONUTL pedopMyBaTu Gyxrantepcbkun obnik Ta posno-
YyaTW AKICHO HOBMI eTan EKOHOMIYHOIo PO3BUTKY KpaiHMW.

OTxe, 060B’sA3k0BE 3acTocyBaHHA MC®3 € BaXKIIMBUM KPOKOM Ha LUMIAXY PO3BUTKY cucteMu byxrantepchb-
Koro obniky Ta eKOHOMiKM YKkpaiHu BUirioMy. Taki 3MiHU MOXYTb OYTK OLiHEHI NULLIE 3 MO3UTUBHOI CTOPOHMU, Tak
SK nepeBar 34iNCHeHHs OyxranTepcbkoro obrniky 3a MC®3 € 3HauHO Ginblue, Hik HegonikiB. [opiBHABLUW,
MCBO Ta MCO®3 craiTb 3po3yMinMMM MpakTUYHI nepeBarn 3actocyBaHHs MCO3, 3pydHicTb 1Aoro
iHTepnpeTyBaHHA Ans KOXHOro nianpuemcTsa BignosigHO A0 moro ocobnueocTter Ta cneyundikn pobotu. [o-
NOBHOK MepeBarol0 € iHBecTuuinHa npuBabnmBeicTb nignpuemcTtea. MpuHUMNK, WO 3aknageHi B Nopsaok
34icHeHHs ByxranTepcbkoro obniky 3a MC®3, pobnatb diHaHCOBY 3BITHICTb NiANPUEMCTBA 3PO3YMINILLOK Ta
nokasytoTb Ti peanbHUin cTaH.
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